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The Nifty ended the week on an indecisive note. Failing to breakout resistance of 12,280 is worrisome. Needless to say, consolidation is likely to continue. Further, 

thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 11,900-

12,280. 

 

It kicked started the week on a bearish note and moved up from critical support placed around 11990 towards weekly high 12,230, however, consolidation in the 

later half led the benchmark index ending with a spinning-top candle. Spinning-top candle on the weekly chart implies indecision among traders, which implies 

the benchmark index may continue range-bound movement in the broader price band of 12,000-12,280. Next critical support below 12,000 is placed around 

11,900. 

 

On daily chart, the Nifty ended 0.50% down at 12,113.45. It opened on a stronger note and got sold off from day’s high towards ending the last session of the day 

in red. Failing to sustain above 12,200 is a serious concern for the bulls. Further, breaking down 12,100 decisively may unfold next downfall towards 12,000 levels. 

 

Nifty patterns on multiple time frames show: the Benchmark Index ended the week on an indecisive note. Key support placed around 12,000 is going to play a 

critical role in the coming week. Weekly candle pattern along with position of leading indicators is pointing towards; Nifty range-bound oscillation with negative 

bias in the broader price band of 11,900-12,280. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 12000, 11900 Resistances- 12230, 12280 
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Open Positional Calls- 
 
T+3 Positional Buy- 
CASH Segment: NTPC on dips @ 115, TGT- 121, 
SL- below 112 
 
T+3 Positional Buy- 
CASH Segment: EXIDE on dips @ 180.50-180, 
TGT- 188, SL- below 176 
 
T+5 Positional Buy- 
CASH Segment: COLPAL on dips @ 1357-1355, 
TGT- 1405, SL- below 1330 
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FII Derivatives Flow (In Crore)  13-02-2020* 

Institutional Flow (In Crore)  13-02-2020* 

Market in Retrospect Market Turnover (In Crore) 14-02-2020 

Instrument Purchase Sale Net 

Index Future 2276.05 3511.33 -1235.28 

Index Option 307550.41 306478.33 1072.08 

Stock Future 12176.71 11653.91 522.8 

Stock Option 4173.90 4120.55 53.35 

Name Last Previous 

NSE Cash *NA *NA 

NSE F&O 1246565.90  2846771.71  

BSE Cash 2,400.97  2,194.62  

BSE F&O 218.87  230.13  

Indian equity indices ended lower for the 

second consecutive trading session, led by 

the declines in HDFC Bank Ltd. and ITC Ltd. 

Last week, the NIFTY 50 moved up 0.12% to 

end at 12,113.45. The broader markets 

represented by the NIFTY 500 Index fell 

0.4%.  NIFTY IT was the top gainer, gaining 

by 1.05% followed by NIFTY Media which 

gained 0.29%. NIFTY Metal was the top 

loser, losing by 3.59%. 

UPL was the top gainer, gaining by 8.98%, 

followed by Bharti Airtel and HUL, which 

gained by 4.74% & 4.40% respectively. 

IndusInd Bank was the top loser, losing by 

9.45%, followed by M&M and Tata Steel, 

which fell by 8.10% & 7.74% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

UPL 8.94 6213486 6466240 2.23 

Bharti Airtel 4.74 36826473 6881028 4.64 

HUL -1.24 4.40 1728651 2155848 

Dr. Reddy'S  -0.61 4.35 706686 745686 

RIL 0.91 3.76 9704655 6258674 

Name %5D Day Vol Avg 5 Day Vol %1D 

Coal India -5.57 15392705 15197010 -1.72 

Grasim  -5.66 3399473 2486058 -1.22 

Tata Steel -1.52 -7.74 9484817 15404280 

M&M -1.99 -8.10 3507540 5191216 

Indusind Bank -4.45 -9.45 11532869 5345584 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 5501.59  4440.2  1061.39  716.23  -7479.78  

DII 2951.69  3912.17  -960.48  -1,012.45  3699.11  

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 5:30PM 
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Among MSCI indices, world Index grew 
1.05% . ACWI grew 1.08% in this week. 
 
NASDAQ increased 1.46% whereas 
Dow Jones was almost flat, CBOE VIX 
fell 9.7% . FTSE was almost flat, CAC 
grew 0.9%, DAX grew 1.93% so far in 
this week. 

Among Asian indices Hang Seng grew 1.5%, Nekkei fell 0.78% . STI  grew 1.21%, 
Kospi grew 1.43% & Taiwan grew 1.75%. 
 
Indian Index Sensex & Nifty closed marginally positive. NSE VIX was also flat. 
 
Among BRIC indices  Brazil was marginally positive, Russia grew 1.42%. Shanghai 
grew 1.43% 

Gold & Silver was almost flat so far this week. Among 

Base Metals Copper gained 0.96% , Aluminium gained 

0.63%. Nickel gained 1.72%. Zinc fell  1.46%, Lead  

2.6% respectively. Among energy, crude  gained 

3.46%, NG fell 2.85% so far this week. 

Among Currencies, Dollar Index grew 

0.43%. EUR fell 0.93%. GBP fell 1.17%. INR 

depreciated marginally at 71.36, JPY was 

flat. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2429.89 -0.21 1.05 1.73 7.27 18.67 21.11 17.92 2.62 2.49 

ACWI 579.74 -0.22 1.08 1.11 7.13 17.20 20.25 17.20 2.46 2.33 

Asia Pacific 170.66 -0.20 0.57 -2.07 4.42 8.64 16.60 14.78 1.52 1.45 

EM 1106.07 -0.33 1.32 -3.30 6.12 6.44 15.49 13.23 1.69 1.56 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 29423.31 -0.43 0.15 1.67 5.91 15.66 20.89 18.65 4.27 4.21 

NASDAQ 9711.968 -0.14 1.46 4.98 14.54 30.77 37.07 26.24 5.11 3.87 

S&P500 3373.94 -0.16 0.84 2.77 8.96 22.88 22.33 19.40 3.75 3.48 

CBOE VIX 13.97 -1.27 -9.70 12.75 7.05 -13.87 NA NA NA NA 

FTSE100 7461.12 0.12 -0.07 -2.12 2.31 3.67 18.87 13.56 1.75 1.71 

CAC40 6084.16 -0.15 0.90 0.72 3.10 20.18 22.71 15.08 1.75 1.64 

DAX 13775.29 0.22 1.93 2.37 4.51 24.22 26.39 14.89 1.83 1.60 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 23687.59 -0.59 -0.78 -1.41 2.36 12.05 20.52 18.39 1.77 1.72 

Hang Seng 27815.6 0.31 1.50 -3.70 5.67 -2.17 10.87 10.64 1.21 1.12 

STI 3220.03 0.00 1.21 -1.54 -0.37 -1.02 12.08 12.89 1.09 1.08 

Taiwan  11815.7 0.20 1.75 -2.99 3.19 17.11 18.75 15.91 1.76 1.84 

KOSPI 2243.59 0.48 1.43 0.21 4.88 0.80 19.85 12.36 0.88 0.91 

           

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 115662.4 -0.87 0.41 -1.67 8.55 18.00 18.07 13.82 2.33 1.90 

Russian 1539.79 -0.24 1.42 -4.06 7.15 33.16 6.79 7.03 1.04 0.96 

SHANGHAI Com 2917.008 0.38 1.43 -6.11 0.25 7.25 13.97 10.67 1.42 1.23 

SENSEX 41257.74 -0.49 0.28 -1.66 2.41 15.00 25.14 22.77 3.25 3.12 

NIFTY 12113.45 -0.50 0.12 -2.01 2.03 12.72 23.66 21.73 2.97 2.84 

NSE VIX 13.615 1.83 -0.96 -2.14 -13.00 -13.68 _ _ _ _ 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 1.70375 -0.21 -2.17 -7.29 -10.76 -36.73 

MIBOR -0.411 0.48 -3.01 -5.66 -2.24 -33.44 

INCALL 5 1.01 -4.76 -2.91 -0.99 -21.88 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  106.55 -0.14 6.02 -9.13 -6.41 -8.70 

Cotton 68.54 -0.13 0.59 -5.41 1.89 -7.81 

Sugar 14.84 0.41 1.02 3.70 14.86 7.07 

Wheat 547 0.41 -1.75 -4.08 6.01 -0.73 

Soybean 905.5 -0.06 1.17 -5.23 -3.80 -6.48 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 99.112 0.05 0.43 1.79 0.97 2.20 

EUR 1.0844 0.03 -0.93 -2.55 -1.62 -3.99 

GBP 0.767 0.04 -1.17 -0.14 -1.20 -1.82 

BRL 4.3537 -0.02 -1.64 -4.85 -4.06 -13.66 

JPY 109.82 0.00 -0.06 0.15 -1.27 0.60 

INR 71.36 -0.04 0.07 -0.68 0.85 -0.27 

CNY 6.9838 -0.10 0.27 -1.43 0.53 -3.03 

KRW 1183.1 -0.01 0.29 -2.28 -1.13 -4.89 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 52.06 1.24 3.46 -10.60 -8.30 -4.32 

Natural Gas 1.805 -1.15 -2.85 -16.09 -29.19 -37.80 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1576.18 0.01 0.37 1.93 7.12 20.08 

Silver($/Oz) 17.693 0.25 -0.05 -0.62 3.90 13.26 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5790 0.45 0.96 -7.95 -0.77 -5.47 

Aluminium 1748 0.63 0.63 -2.78 -0.96 -6.02 

Zinc 2175 1.26 -1.45 -8.54 -10.20 -16.25 

Lead 1892 2.05 2.60 -1.25 -7.03 -6.34 

Nickel 13285 1.41 1.72 -5.75 -13.62 7.09 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 880 0.00 10.00 1.15 -16.19  

LDPE 930 -1.59 2.76 0.54 -8.82  

Injection Grade  995 0.00 3.65 -4.33 -8.29  

General purpose 1010 0.00 3.06 -4.72 -9.42  

Polystyrene HIPS 1220 -2.40 1.67 0.00 -17.01  

Polystyrene GPPS 1200 -0.83 4.35 5.26 -13.04  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 421 0.00 -2.32 -44.82 -69.13 -32.96 

BWIRON 130.43 -0.19 0.17 -8.23 3.44 -12.64 

SG Dubai HY 3.31 4.09 21.25 1676.19 888.10 -11.73 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.5951 -1.37 0.74 -11.92 -12.29 -39.89 

UK 0.625 -4.14 9.65 -13.19 -11.85 -45.65 

Brazil  3.277 -0.67 -3.39 -9.53 -15.78 -40.38 

Japan -0.027 20.59 28.95 -268.75 59.70 -92.86 

Aus  1.047 0.48 0.48 -16.57 -11.05 -51.21 

India 6.385 -0.64 -0.87 -4.23 -2.07 -12.92 
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 Concall highlights 

Essel Propack  

 Topline of the company grew 12% YoY during Q3FY20.Constant currency basis revenue growth was 16.7%. Growth was mainly driven by adding new 

customers & increased wallet share from existing customers. 

 In Europe, Personal care segment grew 17% YoY, Oral care 14%. Revenue contribution of personal care stood at 62% to the Europe revenue of the 

company at the end of the third quarter.  

 During 9MFY20 personal care segment grew 64% YoY in Europe& 26% in US. Overall  personal care revenue grew 14% YoY on 9MFY20, Overall 

Personal care contribution to the topline stood at 43% in Q3. 

 In the Oral care business, company is the market leader. India is the major driver of growth in Oral care business. 

 US was bit soft in Q3 as traditionally this is the weakest quarter on account of festive season in the country. 

 The company launched Platina laminated tube which is 100% recyclable Suitable for oral, hair care and food products. The new product received 

good traction globally. 

 China is a key market for the company. But Corona virus did not disrupt the business, but the company is closely watching the situation. 

 Capex for the  first 9 months was INR95.7 cr. Net debt of the company stood at INR361.1 cr. at the end of Dec2019. 
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 Petronet LNG  

 The company reported highest ever PBT and PAT for 9MFY20 . 

 Dahej terminal throughput stood at 222 TBTU in Q3FY20 versus 240 TBTU in Q2FY20 and  197 TBTU in Q3FY20.  Dahej terminal is tied up with Long 

term regasification agreement. The utilization of Dahej terminal stood at 100%. Dahej terminal is likely to continue with utilization of 100%. Kochi 

terminal through put stood at 11 tbtu during Q3FY20. 

 Total Throughput of the company stood at 233 TBTU versus 250 TBTU previous quarter and 202 tbtu corresponding quarter last year. Volume was 

lower QoQ basis as traditionally demand from the power sector remains lower during winter. 

 In the 9MFY20, total throughput stood at 709 tbtu versus 639 tbtu in 9MFY19.With Govt. initiatives, 15-16 km of fresh pipeline is likely to be installed 

in another 6-8 yrs. to create Gas based economy. 

 The objective of the company is to bring cheapest LNG in the country to invoke Power plant, City Gas distribution projects. The company has signed 

one nonbinding MoU . The company is putting all effort to negotiate gas price contract at the lowest. 

 The management foresees no insubstantial increase in price of Natural Gas for coming few years  looking at demand-supply condition & china 

scenario. The gas price is likely to trade in the range of  USD3-5. The gas price touched USD2.8 per mmbtu yesterday, substantially lower as there is 

some news that some of the cargo has been redirected to India from China due to corona virus impact. 

 Dahej terminal has been operated at the lowest tariff compared to all other new terminals. That is the Competitive advantage of the company. The 

company has revised tariff for Dahej terminal by 5% since Jan.2019, which stood at INR51.75. It is proposed to hike re gasification tariff by 5% at 

INR79 for Kochi terminal. 

 Capex guideline of the company for FY21 is INR350 cr. Among INR126 cr would be spent setting up LNG station, two tanks to be built at Dahej for 

INR65 cr during FY21. Rest will be spent in FY22 & FY23. 
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 M&M 

 According to the Management, full recovery of domestic automotive segment is couple of quarters away and expecting a slow offtake of BS VI 

complied vehicles. 

 Despite volume de-growth Co. managed to improve its operating margins on the back of prudent cost management, favourable product mix and 

softer commodity prices. 

 Co. has managed to increase its market share in all the segments it is present in the first nine months of FY20.  

 Inventory for BS IV vehicles is at the comfortable level which is currently lower than the normal level. Similar is the situation for firm equipment 

division as well. 

 Mahindra USA and Ssanyong Motor suffered huge losses in Q3FY20. Co. has taken more than INR500 crore of impairment in its investment in 

Ssanyaong Motors. 

 M&M has hired an independent consultant to look into the feasibility of the Ssangyong’s three year revival plan and has decided to earmark a CapEx 

not more than INR17000 crore till 2023. Majority of it will be used to develop new products. 

 Management is expecting breakeven in Ssangyong Motor in 2023 and a slew of measures have been taken to achieve this. Labour Union has agreed 

to take a pay cut till business resumes normalcy. Apart from that Ssangyong has opted for new procurement policy for raw materials which is 

expected to augur well for the Co. 

 Currently, Co. is working with Mitsubishi to develop a new tractor platform. It will have four HP ranges. The products is expected to be launched in 

India as well as International markets. 

 Corona virus has affected the production of around 2400 vehicles as Co. imports some critical elements for these models from China. If things do not 

normalize in coming 2-3 weeks then Co. is planning to approach Supreme Court to get some relaxation for the affected number of vehicles. 

 Regarding EV business, there will be more launches going forward and 3Ws are expected to take off first amongst the pack. 
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 Advanced Enzyme  

 Revenue grew 10% YoY. 27% growth in EBITDA. EBITDA margin stood 47%. Performance came from the product mix. Germany subsidiary of the 

company reported positive EBIT during this quarter. 

 Revenue from the top product  stood at INR9.5 cr versus INR23.67 cr during Q3FY19. Top product underperformed due to contraction in US. But the 

company grew substantially across all the segments. 

 Top client from US contributed  9% versus 23% in Q3FY19.  Fall in revenue from the US client may be due to global slowdown. But the management 

failed to explain the exact reason, sounded uncomfortable with the question. Revenue contribution from other key customers grew 17%. 

 Revenue from Evox stood at INR5.7 cr versus 3.86 cr during Q3FY19 , EBITDA from Evox stood at INR 1.77 cr.  versus  INR  -1.49 cr corresponding 

quarter last year. 

 Margin improvement came from  the focus business, raw material cost has gone down, employee expense stood  flat. 

 The company acquired land in Nasik for setting up R&D center ,The company has robust  pipeline across  all the segments. 

 The management is Planning to invest INR100 cr in next 3 yrs. the company already invested INR33 cr. among in 9MFY20 invested INR25 cr. Capex 

plan for FY21 would be INR15-20 cr, The significant expenditure would be after  R&D. 

 Currently Human enzyme contributes around 70%. Going forward  all the segments like human, animal, food processing will contribute equally. 

 The company has current cash balance of INR156 cr. 

 The company has negligible dependence on China  for raw material i.e. 1-2%,  Export to China may be disrupted as some of US client has China 

exposure. The company sales small little quantity directly  to China. As of now there is no impact due to corona virus sales. 
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 PI Industries 

 Topline of the company grew 20% YoY driven largely by Volume growth. Domestic business revenue grew 24% and export revenue grew 19%. Higher 

acreages across key crops during Rabi helped PI industries volume to grow. The company launched ‘Aukeera’ for Wheat during this quarter and it is 

getting good traction from the market. 

 The management has proposed to raise fund through a QIP of INR2000 cr. with an objective of current organic business growth, expansion of 

capacities, investing in technologies which the company has developed in-house spending two years and diversifying into adjacent business areas like 

pharma, specialty chemical and neutraceuticals business. However, the allocation of the fund is yet to be decided. 

 The company has commissioned a multi-product plant which will be operational from this month. Another two multi-product plants are likely to be 

operational in Q1FY21 and Q4FY21. The company has spent a Capex of INR175-200 cr for each  of the plant. 

 During 9MFY20 the company has spent a Capex of INR550 cr. For the full year FY20 total Capex would be INR600 cr. ex-Isagro 

 There was a fatal accident in Jambusar plant, The Plant is yet to resume operation. But the management is confident that the order book will not be 

affected. 

 The management has guided for 20% revenue growth during FY21 and FY22. 

 Current Corona Virus issue in China is not likely to affect business as the company has almost no dependence on China for Raw material. The revenue 

dependence of the company for China is in single digit. The company has buffer stock of raw material till April-May month. So any increase in raw 

material price would not affect profitability in Q4. The company is receiving more business enquiry due to China factor. 

 The company has commercialized 22 molecules so far. The management keeps a target to launch 3-4 products every year. 
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 BPCL  

 Q3FY20 Domestic Sales stood at 11.02MMT  versus  10.67MMT in Q3FY19. The Growth is mainly led by Petrol 5.57%, LPG14.5% , Aviation 8.8%. 

 9MFY20 sales stood at 32.38 MMT versus 31.72 MMT corresponding period last year. 

 Average Gross Refinery Margin stood at USD3.15 per barrel in 9MFY20 versus USD5.25 per barrel in the corresponding period last year. Gasoil, diesel 

crack has gone down and  higher freight cost impacted Refinery margin.  

 Bina Refinery GRM during Q3FY20 stood at USD 7.9  & in 9MFY20 stood at USD6.8 , PAT  in Q3FY20 reported at INR96 cr and INR34Cr in 9MFY20. 

Numaligarh Refinery GRM stood at USD10.9 in Q3FY20, USD9.9 in 9MFY20, PAT stood at INR647 cr during Q3FY20 and INR1043 cr in 9MFY20.  

 If Numaligarh stake sale happens before BPCL divestment, cash will come which will be used to reduce debt. Management preference is  Numaligarh 

stake sale to a PSU and BPCL stake sale to take place at the same time. In this case synergy will play out the most. The timing will be finally decided by 

DIPAM.  

 The company reported inventory gain of INR537 cr during this quarter against a loss of 333 cr last year same quarter. Lower crude price may impact 

inventory going forward. 

 Compensation towards sharing of under-recoveries on sale of sensitive petroleum products stood at INR233.77 cr by way of subsidy from 

Government of India during 9MFY20 versus INR762.55 cr in 9MFY19. 

 Capex for Q3FY20 and 9MFY20  stood at INR2254 cr and INR6284 cr respectively. Except Naptha to MS conversion, Kochi refinery Capex was INR3000 

cr and  Mumbai refinery was INR500 cr for BS-VI production. The company is in line with the Capex guidance for the full year FY20 of INR8000 cr. 

Capex for FY21 is guided for INR12000 cr. 

 Petrochemical Capex in Kochi refinery is in progress. The process of divestment will not hamper the Capex program of the company. 

 Refinery operating cost of the company stood at USD2 for 9MFY20 . Mumbai & Kochi refinery operating cost stood at USD1.85 and USD1.89 

respectively. Diesel contribution to Mumbai refinery is 40% and Kochi refinery is 48%. 

 Retail margin of the company is stable. Long term margin would settle around  INR2/ liter. 

 Chinese demand has gone down due to Corona Virus. It may impact prices of crude in the global market but the company directly will not get 

impacted as they don’t export to China. 
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 Result Update 

Bharat Forge  

Bharat Forge posted a 81.3 per cent decline in consolidated profit at INR40.4 crore for the quarter ended December 31, 2019. The company had posted 

consolidated profit of INR216.9 crore in the year-ago period. The consolidated income of the company during October-December quarter dropped to 

INR1,868 crore, from INR2,516.6 crore in the year-ago period. 

 

Grasim  

Grasim Industries reported a 69.63 per cent year-on-year (YoY) drop in standalone net profit at INR184.67 crore for the December quarter compared 

with INR608.15 crore in the same quarter last year. Revenue for the quarter fell 14.97 per cent to INR4,498.89 crore compared with INR5,291.41 crore in 

the year-ago quarter. As per the company the quarter’s profitability was impacted primarily by the drop in the domestic VSF prices, on the back of 

weakening global prices owing to large supply surplus triggered by new capacity additions in Asia in last one year and global demand slowdown caused 

by US-China trade war. The reduction in the domestic VSF prices was accelerated to counter surge in cheap yarn imports from China and Indonesia, 

which impacted viability of Indian spinners. 

Motherson Sumi Systems  

Motherson Sumi Systems Ltd reported 38.6 per cent decline in its consolidated profit at INR340.32 crore for the quarter ended December 31, 2019. The 

company had posted consolidated profit of INR554.99 crore in the year-ago period. The consolidated income during October-December period declined 

to INR15,739.38 crore, over INR16,533.99 crore in the year-ago period. As per the company “we have intensified our focus on the areas we control. We 

continue to strengthen our operations at the unit level around the world and bring our greenfield plants to optimum levels.” 

Gail  

Gail posted 12.93 per cent year-on-year rise in consolidated profit at INR2,029.51 crore for the quarter ended December 31. The gas major had posted a 

profit of INR1,797.04 crore in the same period last year. Consolidated revenue, however, declined 11.52 per cent to INR17,898.16 crore during the 

quarter under review. On a standalone basis, profit of the company slipped 25.61 per cent to INR1,250.65 crore. Revenue also declined 10.21 per cent to 

INR17,768 crore. Standalone earnings per share declined to INR2.77 from INR3.73 last year. The board also declared an interim dividend of INR6.40 per 

share on face value of INR10 each. 
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 Petronet LNG  

 Topline of the company witnessed de-growth of 12% YoY at INR8910 cr. 

 Consumption of raw material stood at 86% to the total revenue versus 90% a year back. Employee cost was higher by 53% YoY at INR41 cr. However, 

the company reported 21% growth  at the EBITDA level at INR1108 cr. EBITDA margin expanded 400 bps YoY at 12%. 

 Depreciation expenses of the company went up to INR196 cr versus INR104 cr a year back. Finance cost of the company was also higher at INR94 cr 

versus INR22 cr a year back. Effective tax rate of the company stood at 25% versus 30% a year back. the company reported 20% growth of Net profit 

at INR680 cr. Net profit margin expanded 200 bps at 8%. 

BHEL  

Bharat Heavy Electricals Ltd reported 17.21 per cent year-on-year drop in consolidated profit at INR162.67 crore for the quarter ended December 31. The 

company had posted a profit of INR196.48 crore in the same period last year. Sales of the company declined 23.32 per cent to INR5,459.24 crore. Total 

expenditure declined to INR5,608.36 crore in Q3FY20 over INR7,293.15 crore in Q3FY19. Segment-wise, power segment reported 26.11 per cent fall in 

revenue at INR4,072.70 crore. Industry witnessed 13.77 per cent fall in revenue at INR1,386.54 crore. 

Nalco  

National Aluminium Company (Nalco) suffered a consolidated net loss of Rs 34 crore in the third quarter ended December 31, 2019 against a profit of Rs 

302.35 crore in Q3FY19. Revenue from operations declined by 23 per cent to Rs 2,088.35 crore in Q3FY20 against Rs 2,718.88 crore in Q3FY19. For the 

nine months ended December 31, 2019, Nalco reported a plunge in consolidated net profit to Rs 35.72 crore against a profit of Rs 1,500.12 crore in the 

previous corresponding period. Revenue from operations went down by 25 per cent to Rs 6,536 crore in April-December 2019 against Rs 8,733.12 crore 

in the previous corresponding period. The company 's board, which met on February 10, 2020, approved an interim dividend of Rs 1.50 per share. 

Bajaj Consumer Care 

Bajaj Consumer Care Ltd on reported a 17.83 per cent decline in consolidated net profit at INR48.74 crore for the third quarter ended December 2019. 

The company had posted a net profit of INR59.32 crore in the October-December quarter a year ago. The company's net sales during the quarter fell 8.20 

per cent to INR206.56 crore as against INR225.03 crore in the corresponding quarter a year ago. Bajaj Consumer Care's total expenses during the quarter 

under review declined 1.24 per cent to INR162.28 crore as compared with INR164.32 crore in the year-ago quarter. 
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 BEML  

BEML reported a 90.8 per cent decline in consolidated profit at INR4.24 crore for the third quarter ended December 31, 2019 due to lower income. The 

company had posted consolidated profit of INR46.20 crore in the year-ago period. The consolidated income of the company during October-December 

period dropped to INR699.15 crore, from over INR926.05 crore in the year-ago period. The government owns 54 per cent of the total equity capital of 

the company, while rest 46 per cent is held by public, financial institutions, foreign institutional investors, banks and employees. 

ABB India 

Standalone revenue from continued operations marginally fell by 0.7% YoY basis to INR1953 crore but due to muted commodity price Gross profit 

margin improved by 110 bps YoY to 33.7%. Absolute EBITDA dropped by 35.7% YoY to INR138.4 crore whereas EBITDA margin dipped by around 400 bps 

YoY to 7% owing to poor operating leverage. Adjusted PAT from continued operations reported at INR64.66 crore, down 49.7% YoY and PAT margin 

dropped by around 320 bps YoY to 3.31%. 

Adani Transmission  

Adani Transmission Ltd (ATL) reported a 32.53 per cent rise in consolidated net profit at INR203.67 crore during the quarter ended December, mainly on 

account of lower expenses. The company had posted a net profit of INR153.67 crore in the year-ago period. During October-December, the company's 

income remained almost flat at INR2,835.72 crore as compared with INR2,834.10 in the year-ago quarter. Total expenses were lower at INR2,477.75 

crore as against INR2,656.66 crore in October-December 2018. During December quarter, ATL received a Letter of Intent (LoI) for a 400 Kv power 

transmission project in Maharashtra. 

Gillette India  

Gillette India reported 31.63 per cent rise in profit after tax (PAT) at INR71.07 crore for the quarter ended December 31, 2019. The company, which 

follows July-June financial year, reported a PAT of INR53.99 crore for October-December 2018. However, its net sales was down 3.43 per cent to 

INR459.31 crore during the quarter under review as against INR475.66 crore in the year-ago period. Its revenue from grooming segment was INR344.81 

crore as against INR373.22 crore in the corresponding quarter a year ago, while revenue from oral care was at INR114.50 crore as against INR102.44 

crore. Total expenses of the company stood at INR373.76 crore as against INR391.03 crore earlier, down 4.41 per cent. 
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 Welspun India  

Welspun India reported a 50 per cent increase in consolidated net profit at INR75.09 crore in the third quarter ended on December 31, 2019. The 

company had posted a consolidated net profit of INR50.08 crore in the same period last fiscal. Revenue from operations for the said period stood at 

INR1,665.4 crore as against INR1,640.33 crore in the year-ago quarter. Welspun brand has become one of the top two players in the value segment in 

home textiles, its emerging businesses collectively continue to grow by around 30 per cent. Flooring business reached 50 distributors and 450 dealers 

pan-India. Revenue from home textiles segment in December quarter stood at INR1,643.67 crore as compared to INR1,636.55 crore in the year-ago 

period. Flooring business for the quarter under consideration registered a revenue of INR21.82 crore as compared to INR3.81 crore in the third quarter 

of 2018-19. 

Ipca Labs  

Ipca Laboratories reported a 24.15 per cent rise in consolidated net profit at INR197.54 crore for the quarter ended on December 31, 2019, on account of 

robust sales. The company had posted a net profit of INR159.11 crore for the corresponding period of previous fiscal. Total income also rose to 

INR1,230.99 crore for the quarter under consideration as against INR1,019.48 crore in the year-ago period. The company's board has declared an interim 

dividend of INR5 per share. 

Hindalco 

 Topline of the company fell 12% YoY at INR29197 cr. led by lower global aluminium prices and lower Sales volume. Global average aluminium prices 

fell 11% YoY during the third quarter at USD1754 /ton. Copper metal Sales volume dropped 15% YoY at 84 Kt, Aluminium VAP sales volume was also 

marginally down. However, Copper CC rod Sales Volume increased by 2% YoY.  

 Gross margin of the company improved by almost 200 bps YoY at 42%. Power & fuel expenses of the company stood almost flat at 8% to the total 

revenue. EBITDA of the company fell 12% YoY at INR3364 cr. EBITDA margin stood flat at 11.5%. 

 Net profit of the company fell 25% YoY at INR1050 cr. Net profit margin contracted 60 bps at 3.6%. 

 Segment wise , revenue from Novellis  fell 11%,  aluminium fell 9% and revenue from Copper fell 20% YoY at the end of the quarter under discussion. 

Novellis contributed  65%, Aluminium contributed  18% and copper contributed 16% to the topline during this quarter. 
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 Apollo Hospitals Enterprise Ltd 

 Apollo Hospitals posted results as per expectation and Standalone Revenue for the quarter was Rs 2,529.5 cr. The revenue increased by 16.6% YoY. 

 Standalone EBITDA increased by 40.6% YoY to Rs 376.69 cr. EBITDA Margin was 14.9%. 

 Standalone EBIT increased by 32.6% YoY to Rs 253.61 cr. EBIT Margin was 10% 

 Standalone PBT increased by 11.7% YoY to Rs 145.64 cr. PBT Margin was 5.8%. 

 Standalone PAT increased by 9% YoY to Rs 94.75 cr. PBT Margin was 3.7%. 

Amrutanjan 

 Topline of the company fell 18% YoY at INR83 cr. Revenue from OTC product grew 18% YoY at INR80.52 cr. Revenue from  Beverages business grew 

almost 1% at INR1.65 cr.  

 Raw material consumption expenses of the company was softer in the third quarter by almost 670 bps YoY basis at 31% to the total revenue. Gross 

margin of the company improved by almost 360 bps at 56%. EBITDA of the company jumped more than 3 fold at INR21.5 cr. EBITDA margin stood at 

26% versus 10% a year back. 

 Effective tax rate of the company stood at 14% in this quarter versus 27% in the corresponding quarter last year. Net profit of the company jumped 

3.5 times at INR19 cr. Net profit margin expanded by almost 1500 bps at 23%. 

 OTC business margin expanded by 320 bps at 15% in the quarter under discussion. However, beverage business is yet to arrive breakeven. OTC 

business contributed 97% ,  whereas  beverage business  contributed 2%  to the topline of the company. 

Jamna Auto 

Consolidated revenue plunged 53% YoY basis to INR228.6 crore owing to continued sluggish demand for commercial vehicles. Despite softer commodity 

prices Gross profit margin plunged 273 bps YoY to 37.7%. Absolute EBITDA decreased by 66.5% YoY to INR21.3 crore and EBITDA margin dropped by 375 

bps YoY to 9.3%. Net Profit reported at INR10.1 crore, down 64.7% YoY and net profit margin dipped by 146 bps YoY to 4.4%. 
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 IRCTC  

Indian Railway Catering & Tourism Corporation posted a 179.65 per cent year-on-year rise in profit at INR205.80 crore for the quarter ended December 

31. The figure stood at INR73.59 crore in the corresponding quarter last year. Revenue from operation increased 64.59 per cent to INR715.98 crore in 

Q3FY20. IRCTC also declared an interim dividend of INR10. 

Page Industries  

Page Industries posted a 14.59 per cent year-on-year fall in net profit at INR87.02 crore for the quarter ended December 31. Total expenditure of the 

company increased by 16.24 per cent YoY to INR680.38 crore during the quarter under review. Total revenue grew 6.61 per cent YoY to INR797.28 crore 

in Q3FY20 over INR747.81 crore in Q3FY19. EBITDA declined 16.50 per cent YoY to INR135.30 crore during the quarter, while margin slipped to 17 per 

cent against 22 per cent YoY. The consolidated net worth of the company stood at INR869.8 crore as of December 31 with zero net debt. The board also 

declared an interim dividend of INR58 per share. 

BPCL  

Bharat Petroleum Corp Ltd reported near trebling of net profit in the December quarter to INR2,051.43 crore. BPCL had posted a net profit of INR698.62 

crore in October-December 2018. Revenue from operation dropped to INR85,926.70 crore from INR89,324.86 crore a year ago on lower oil prices. BPCL 

said pre-tax profits from its mainstay oil refining and fuel market business jumped to INR2,246.88 crore in October-December 2019 from INR637.89 crore 

a year ago. 

Nestle  

Nestle India posted a 38.4 per cent rise in December quarter profit at INR473 crore. The packaged foods and beverages company, which follows January 

to December financial year, had reported a profit of INR341.8 crore in the same quarter a year ago. The FMCG major’s total sales rose to INR3,130.7 

crore compared with INR2,878.8 crore from a year before. The company’s total income rose to INR3,194 crore, from INR2,972.5 crore a year ago. Nestle 

India’s margins for the quarter came in at 21.5 per cent compared with 19 per cent a year ago.  Nestle have delivered broad based volume and mix led 

growth. This is a trend we have demonstrated consistently in recent years. Maggi Noodles, Kitkat, Nestle Munch, Ceregrow, Maggi Masala-e- Magic, 

Nescafe RTD and Nangrow delivered strong performances during the year. The company declared a final dividend of INR61 per share. 
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 Future Retail  

Future Retail Ltd reported a 16.72 per cent decline in consolidated net profit at INR164.56 crore for the third quarter ended December. The company had 

reported a net profit of INR197.60 crore in October-December quarter a year ago. Total income fell 3.07 per cent to INR5,208.89 crore during the quarter 

under review from INR5,374.12 crore in the corresponding quarter last year. Total expenses were 2.58 per cent lower at INR5,042.46 crore as compared 

with INR5,176.52 crore a year ago. Future Retail has a network of 1,500 stores in over 400 cities. Its hypermarket and supermarket business is led by Big 

Bazaar, Big Bazaar GEN NXT, HyperCity, Foodhall, fbb, Food Bazaar, Easyday Club and Heritage Fresh. 
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 Domestic News 

Mahindra Electric in talks with Softbank for strategic investment 

Mahindra Electric Mobility Ltd, the wholly owned subsidiary of Mahindra & Mahindra Ltd (M&M), is in talks with Japan’s Softbank and several other 

potential investors, including original equipment manufacturers (OEMs), for strategic investment in the automaker. According to the industry sources, 

Softbank may pick up a minority stake in Mahindra Electric. M&M has invested more than INR1700 crore in Mahindra Electric even as the latter’s 

cumulative losses stood in excess of INR700 crore as of 31 March, 2019. To turn around its business, the company is eyeing EV components export, 

besides its own captive requirements. The company launched the electric variant of KUV100 model -- eKUV -- at a starting price of INR8.25 lakh, making 

it the most affordable electric car in the domestic market. The price was calculated after taking into account the benefits given under the government’s 

Fame II scheme. 

BHEL commissions two hydro power generating units in Arunachal Pradesh 

BHEL has commissioned two units of Kameng Hydroelectric Project (HEP) in Arunachal Pradesh. Kameng HEP is a run-of-the river scheme which will 

utilise the flow from Bichom and Tenga rivers. Bharat Heavy Electricals Ltd (BHEL) has successfully commissioned two units of 4×150 mw Kameng 

Hydroelectric Project in Arunachal Pradesh. Being developed by North Eastern Electric Power Corporation Ltd (NEEPCO), the greenfield hydro project is 

located in West Kameng district of Arunachal Pradesh. BHEL’s scope in the project comprises design, manufacture, supply, installation and 

commissioning of four 150 mw vertical francis turbines and matching synchronous generators, transformers, control and monitoring (SCADA) system 

along with associated auxiliaries. The equipment have been supplied by BHEL’s manufacturing units at Bhopal, Jhansi, Rudrapur, and Bengaluru, while 

erection and commissioning on site was carried out by the company’s power sector eastern region division, Kolkata. 

BGR Energy Systems bags orders worth INR573 crore 

BGR Energy Systems announced that its electrical projects division has secured orders worth INR573.32 crore from domestic clients. In a regulatory filing 

the company said it has bagged an order from Jharkhand Urja Sancharan Nigam Ltd (JUSNL), Ranchi for supply, installation, testing and commissioning of 

substations at Sundarnagar, Sarath and Chattarpur on turnkey basis. The total value of the order was INR124.13 crore and the contract completion 

period is two years. The company further added that it has bagged orders from Nuclear Power Corporation Ltd for supply, testing and delivery of control 

and instrumentation package of various systems, erection and commissioning for “Kudankulam nuclear power Plant 3 & 4 project”. Total value of the 

orders from Nuclear Power Corporation Ltd was at INR449.19 crore. 



 18 

 JSW Steel crude steel output in January declines 3% to 14 lakh tonnes 

JSW Steel reported 2.9% decline in crude steel output at 14.10 lakh tonnes (LT) during January, 2020. The company had posted crude steel output of 

14.53 lakh tonnes in the year-ago period. During the month under review, there was 1.4% decline in production of flat rolled products at 10.25 LT, as 

against 10.40 LT in January 2019. The company also registered 0.5% decline in the output of its long rolled products at 3.42 LT as compared to the year-

ago month. 

Lemon Tree Hotels signs pact for new hotel in Nepal 

Lemon Tree Hotels announced that it has signed a license agreement with Bhangeri Durbar Resort Pvt Ltd, for an upcoming Hotel at Nagarkot in Nepal. 

The 51-rooms Bhangeri Durbar Resort at Nagarkot will be operated through company's subsidiary and management arm, Carnation Hotels Pvt Ltd. The 

hotel project is expected to open by early 2021. It will also add to company's repertoire of hotels internationally, which include its existing hotel in Dubai 

and upcoming international launches in Thimphu, Bhutan and Kathmandu, Nepal. 

Ashok Leyland's UK arm bags order for 37 electric decker buses in London 

Ashok Leyland has announced that its UK arm Optare has bagged orders for supplying 37 electric double-decker buses in London. The company's 

subsidiary Optare Plc is partnering with Tower Transit Group in the launch of two new electric routes in London with the supply of 37 Metrodecker 

double-deck EVs. The Metrodecker EV is designed and built at Optare's facility in Sherburn, near Leeds. Optare's win comes at a time when big cities are 

figuring out ways to cut down on emission. These 37 Metrodecker EVs will save more than 1,800 tonne in greenhouse gas emissions well to wheel in 

each year of operation versus a Euro 6 bus. 

Adani Transmission sells 25.1% stake in arm AEML to QIA for INR3220 crore 

Adani Transmission announced that it has sold 25.1% stake in its arm Adani Electricity Mumbai Ltd (AEML) to Qatar Investment Authority (QIA) for 

approximately INR3220 crore. Qatar Investment Authority (QIA) has completed acquisition of 25.1% stake in Adani Electricity Mumbai Ltd (AEML) from 

ATL (Adani Transmission Ltd) along with an investment in shareholder subordinated debt in AEML on 10 February, 2020. The total QIA investment in 

AEML is approximately INR3220 crore, which includes equity consideration of approximately INR1210 crore and shareholder subordinated debt of 

approximately INR2010 crore. AEML has recently completed an investment grade, USD 1 billion bond issuance, the first by a private integrated utility 

from India. The issue generated significant interest from international investors. 
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 Andhra increases power tariff above 500 units consumption 

The Andhra Pradesh government has increased power tariff for those who consume more than 500 units. The tariff has been increased by INR90 paise 

per unit for those who consume power above 500 units. The charge was INR9.05 paise per unit earlier and has now been increased to INR9.95 paise. The 

new rate will impact 1.35 lakh domestic consumers. APEPDCL (Andhra Pradesh Eastern Power Distribution Company Ltd), and APSPDCL (Andhra Pradesh 

Southern Power Distribution Company Ltd) has estimated net deficit of INR10060.63 crore for 2020-21. In order to fill that deficit, the government has 

decided to increase this tariff. Due to this increase, the government and the corporate organisations will have to bear the extra burden of INR13 crore. 

Govt plans fresh bonds as it seeks India's inclusion in global indexes 

India will sell a fresh set of bonds to overseas investors as it seeks to lift investment limits on certain securities as part of efforts to get local notes listed 

on global bond indexes. India will sell a fresh set of bonds to overseas investors as it seeks to lift investment limits on certain securities as part of efforts 

to get local notes listed on global bond indexes. India may issue notes worth USD5 billion with no caps on foreign investment. Sovereign bonds have 

rallied since the announcement of new bonds, with yields on benchmark 10-year notes dropping by 14 basis points to 6.46% on Tuesday. The central 

bank’s decision to conduct long-term repo operations also contributed to the gains. There are trillions of dollars that passively track these indexes, and 

even a small amount of weightage that Indian bonds get in them will bring in an entire supply of capital. 

Titan acquihires HUG Innovations, launches smart watch 

Titan Company Limited announced acquihire of Hyderabad-based technology and wearables firm HUG Innovations, and the launch of ‘Titan Connected 

X’, a full-touch smart watch with 13 features in the Indian market. Titan also gets an advantage to access their (HUG’s) consumer platform and IPs that 

are extremely relevant in the company’s wearable journey. After the acquihiring, Hyderabad would now have the Titan’s Development Centre. The 

product will be available in all leading Titan stores in March 2020.” The watch boasts of features like a 1.2″ full colour touch screen with analogue hands, 

activity tracking, heart rate monitoring, find phone, camera control, sleep tracking, weather, calendar alerts and customisable watch faces, music and 

selfie control on the go. The price of the watch is INR14995. 
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 Bharti Airtel subsidiary to raise additional INR1780 crore via perpetual bonds 

Bharti Airtel announced that its wholly-owned subsidiary Network i2i plans to raise funds worth up to USD250 million (approximately INR1780 crore) 

through perpetual bonds. This amount will be in addition to existing securities of USD750 million (around INR5343 crore) that the company has raised 

recently. Network i2i Ltd, a Mauritius-based wholly-owned subsidiary of the company through joint book runners and joint lead managers has 

approached investors for the proposed additional issuance. tthe proceeds from the issue will be utilised for pruning debt of Bharti Airtel. The proceeds 

from the issue will be utilised for pruning debt of Bharti Airtel. 

ABB India bags orders worth INR191 crore 

ABB India announced that it has bagged two significant orders worth INR191 crore to supply traction equipment for Chittaranjan Locomotive Works, and 

industrial drives to Megha Engineering and Infrastructures. Both these components will be produced at ABB's Nelamangala facility in Bengaluru, in line 

with its commitment to the ‘Make in India’ initiative. The facility includes one of the largest factories for locomotive applications and one of the four 

global shop-floors for medium voltage drives located in Southern India. ABB will supply industrial drives worth INR68 crore to Megha Engineering and 

Infrastructures Ltd, an infrastructure company which recently announced its venture into the oil drilling segment. In addition to industrial drives, ABB 

India will also supply traction equipment worth INR123 crore to Chittaranjan Locomotive Works, which is the manufacturing unit of Indian Railways. The 

state-of-the-art traction converters will help improve rail operator’s efficiency, thereby supporting sustainable transportation in India. 

Dr Reddy’s to buy Wockhardt’s domestic branded ops, Baddi plant for INR1850 crore 

Dr. Reddy’s Laboratories (DRL) will buy Wockhardt Ltd’s domestic branded business and the company’s manufacturing plant at Baddi in Himachal 

Pradesh for INR1850 crore. The transaction, expected to be completed by May, comprises 62 products under the branded business and related assets 

and liabilities. The sale proceeds will also go into strengthening the balance sheet of the company. The business being transferred reported around 

INR377 crore in revenue from operations for the nine-month period ended December, 2019. This is around 15% of the consolidated revenue the period. 

The proposed divestment is nearly 3.8 times of annualized revenue of the business being transferred. The transaction is subject to regulatory approvals. 

The sale of business portfolio is in line with the company's strategic plan to shift from acute therapeutic areas to more chronic business like anti-diabetes, 

central nervous system, etc and also to its niche antibiotic portfolio of new chemical entities. After the deal, Co. will continue to run all international 

operations in UK, USA, Ireland and other locations through its step down subsidiaries. A significant part of domestic branded business constituting 

chronic and speciality portfolios will continue to be run by Wockhardt. 
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 Air India Express April-September profit jumps 283% YoY amid stake sale process 

Air India Express, the low-cost subsidiary of national carrier Air India Ltd, reported a net profit of INR679.80 crore during April-September against 

INR177.30 crore reported a year ago. Revenue rose 75% YoY to INR3124.34 crore. The airline has announced that it will introduce non-stop flights on 

Tiruchirappalli–Abu Dhabi and Tiruchirappalli–Doha sectors in its 2020 summer schedule, commencing on 28 March. Air India Express currently operates 

a fleet of 25 Boeing 737-800 NG aircraft, and has about 665 departures per week to destinations in West Asia and South East Asia. 

ITC hikes cigarette prices after FM Sitharaman’s Budget announcement 

ITC has hiked its cigarette prices days after Finance Minister Nirmala Sitharaman’s Budget proposal to raise excise duty on tobacco and cigarettes. Co. is 

likely to incorporate a price revision due to an increase in the National Calamity Contingent Duty (NCCD) component. The NCCD component has been 

revised upward between 212% and 388% depending on cigarette stick size. NCCD is a duty on the excise. is likely to incorporate a price revision due to an 

increase in the National Calamity Contingent Duty (NCCD) component. The NCCD component has been revised upward between 212% and 388% 

depending on cigarette stick size. NCCD is a duty on the excise. The ITC spokesperson also added that price revision has occurred across different bands 

for different sizes of cigarettes. Every three in four cigarettes sold in the country are an ITC product, making the FMCG player crucial in the cigarette 

industry. With ITC hiking prices, it remains to be seen whether rival companies such as Godfrey Phillips and VST Industries too will make cigarettes 

costlier. The NCCD component has been increased by 2-4 times across stick sizes. This has resulted in tax hikes in the range of 9-15% thereof. The tax 

hikes, in effect, at the portfolio level is likely to be about 11%, which means the company would need to raise MRP by 6–7% to offset the same. 

Zydus Cadila gets USFDA nod to market Mesalamine suppositories 

Zydus Cadila announced that it has got final approval from the US health regulator to market Mesalamine suppositories. The drug is used to treat 

ulcerative proctitis, a type of bowel disease. Mesalamine Suppositories is an aminosalicylate anti-inflammatory drug and is believed to work by blocking 

the production of certain natural chemicals that may cause pain and swelling. This will be manufactured at the group's topical manufacturing facility at 

Ahmedabad. The group now has 280 approvals and has so far filed over 386 ANDAs since the commencement of the filing process in FY 2003-04. 

Ashoka Buildcon emerges as lower bidder for highway project in Karnataka 

Ashoka Buildcon announced that it has emerged as the lower bidder for a highway project worth INR1035.5 crore in Karnataka. The project entails four 

laning of a section of NH-206 in the state. Co. had submitted its bid to National Highways Authority of India for the project to be built on hybrid annuity 

mode under Bharatmala Pariyojana. 
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 Blackstone gets NCLT nod to acquire Trident Hotel for INR585 crore 

US private equity giant Blackstone Group obtained the approval of India’s bankruptcy court to acquire Trident Hotel, owned by Golden Jubilee Hotels and 

managed by East India Hotels of Oberoi group, for around INR585 crore, months after lenders cleared its resolution plan. This is the first deal by the 

global private equity giant under India’s Insolvency and Bankruptcy Code (IBC) to infuse foreign capital. As a part of its resolution plan, Blackstone Group 

under its resolution plan has agreed to pump in INR384 crore up front to clear the dues of the workmen and creditors, apart from committing infusion of 

INR180 crore towards capital expenditure. 

Ather looks to anchor premium electric scooters as Bajaj, TVS step in 

Ather Energy Pvt Ltd looks to anchor premium electric scooter space as incumbents Bajaj Auto Ltd and TVS Motor Company Ltd step into the product 

category. The Bengaluru-based electric scooter startup last month launched the 450X in two variants INR1.49 lakh and INR1.59 lakh, ex-showroom, Delhi. 

Bajaj Auto launched Chetak in January at a starting price of INR1 lakh (ex-showroom, Pune), and TVS Motor launched iQube for INR1.15 lakh (on-road, 

Bengaluru). Ather Energy's focus will be on superior technology and innovation to differentiate its products from others, Mehta said and as a startup the 

company will find it tough to battle the established players on manufacturing, supply chain, operational scale and network. To bring down the sticker 

price of 450X, the startup is offering an upfront cost of INR99,000 to acquire the electric vehicle (EV), while converting the remaining amount, regarded 

largely as battery costs, into subscription packs. The subscription packs would cover battery related services, including maintenance and replacement, 

software updates and fast charging facilities. 

Wholesale inflation rises to 3.1% in January vs 2.59% in December 

Wholesale prices-based inflation rose to 3.1% in January, as against 2.59% in the previous month due to increase in prices of food articles like onion and 

potato. The annual inflation, based on monthly wholesale price index (WPI), was at 2.76% during the same month a year ago (January 2019). The rate of 

price rise stood at 11.51% during January as against 2.41% a month earlier, while for non-food articles it rose nearly three-fold to 7.8% from 2.32% in 

December. Among food articles, vegetable prices surged by 52.72% mainly on account of onion, which witnessed 293% jump in prices, followed by 

potato at 37.34%. Earlier this week, retail inflation based on consumer price index (CPI), rose to a near six-year high of 7.59% in January, surpassing the 

Reserve Bank of India's comfort range primarily on account of rising vegetable and food prices. This is the highest rate of inflation since May 2014, when 

it was 8.33%. 
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 Global News 

Stocks Mixed, With Scrutiny on China Virus Cases 

Stocks in Asia were mixed as traders took in the latest China data on the coronavirus, which showed a daily increase in Hubei cases that’s smaller than 

yesterday’s, though still bigger than before the methodology changed. The yen was steady along with U.S. equity futures, while both global stocks and 

bond yields head for weekly advances on optimism about a v-shaped recovery from the virus. The yuan continues to trade stronger than 7 per dollar, 

while oil is above $51 a barrel in New York. Japanese shares fell and Korean stocks gained, while Hong Kong and Shanghai saw a muted open. 

Oil Set for Weekly Gain After Finding Floor Amid Virus Confusion 

Oil headed for its first weekly gain since early January after prices found a floor amid uncertainty over how the coronavirus will play out and whether 

OPEC+ will respond with additional production cuts. Crude has staged a recovery since closing at a 13-month low Monday, despite a sharp increase in 

the number of cases reported in China’s Hubei province after authorities changed their method for counting infections. However, the World Health 

Organization said the spike doesn’t necessarily reflect a sudden surge in new infections, with many of the added cases dating back days and weeks. 

China’s Massive Car-Sales Slump Threatens Palladium’s Rally 

A record 22% slump in China’s January car sales is threatening to derail the rally in palladium, used to curb emissions from vehicles. The precious metal 

generated a 59% return for investors last year, the most of any commodity tracked by a DCI BNP Paribas gauge. The rally was fueled by expectations that 

stricter Chinese environmental standards will spur higher loadings of the material in cars. The bullish sentiment is wavering, with hedge funds paring 

their bets on higher prices to an eight-month low. 

Tesla Money Raise Keeps $14 Billion Virtuous Circle Rolling 

Elon Musk dreams big dreams. Tesla Inc. taps Wall Street for funds to turn them into reality. Banks pocket millions in fees. And rather than punish the 

company for diluting its shareholders, the market sends the stock higher. The virtuous circle has enabled Tesla to raise about $14 billion over the last 

decade, supporting the electric-car maker through countless ups and downs. The latest offering announced Thursday -- at $767 a share, according to a 

person familiar with the matter -- boosted Tesla’s market capitalization to almost $146 billion, behind only Toyota Motor Corp. among the world’s most 

valuable auto manufacturers. 
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 Hubei Adds 4,823 Cases; China Death Toll at 1,483 

China’s Hubei province reported 4,823 additional coronavirus cases, confirming that the nearly 15,000 reported a day earlier was a one-off situation due 

to a new method for counting infections. The latest figure is still roughly double what the province was reporting daily before the new method was used, 

and sets a new benchmark to measure the outbreak. The death toll in China rose to at least 1,483 as Hubei reported 116 more fatalities. Japan reported 

its first death Thursday. 

Big Oil Warned White House China Trade Deal Was Unrealistic 

Industry leaders privately warned the Trump administration that the U.S. will struggle to produce the oil, gas and other energy products that China has 

committed to buy in a new trade deal, raising additional questions about one of the president’s signature economic achievements. The “phase one” deal 

signed by President Donald Trump on Jan. 15 calls for China to purchase an additional $52.4 billion in liquefied natural gas, crude oil, refined products 

and coal over the next two years. To do that, China would have to import an additional 1 million barrels per day of crude oil, 500,000 barrels per day of 

refined products and 100 tankers full of liquefied natural gas, the American Petroleum Institute cautioned last month in a closed-door meeting with the 

Energy Department. 

Oil Adrift Near $50 While Russia Decides on OPEC+’s Virus Plan 

Oil edged back above $50 a barrel as investors waited to see whether Russia would accept an OPEC+ plan for production cuts to cope with demand 

destruction from the coronavirus. Moscow is “studying” the proposal -- which would curb crude output by a further 600,000 barrels a day -- Energy 

Minister Alexander Novak said in a statement that didn’t specify when Russia would make a decision. Meanwhile, an American Petroleum Institute 

report that showed U.S. crude inventories rose by 6 million barrels last week highlighted the weak global demand outlook. 

Hyundai Bets on Canoo to Supercharge Its Electric Vehicle Plans 

Hyundai Motor Group has struck a deal to develop electric vehicles with Los Angeles-based startup Canoo. Under the terms of the agreement, 

announced on Tuesday, Hyundai and its Kia affiliate will gain access to Canoo’s engineers and technology as the two South Korean automakers look to 

expand their production of EVs. Hyundai and Kia both recently announced plans to invest heavily in electric technology over the next six years, including 

a $110 million joint investment in U.K. startup Arrival, which also counts United Parcel Service Inc. as an investor, to build electric commercial fleets. 
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 World Emissions Kept in Check as Rich Nations Kick Coal Habit 

Global emissions from energy held steady in 2019 for the first time in three years as developed nations continued to move away from coal power and 

toward renewable energy and natural gas. Even as the world economy grew, energy-related carbon dioxide emissions remained at 33.3 billion tons. 

Increases in the developing world were matched by a drop from advanced economies, which spewed the least since 1993, according to an International 

Energy Agency report published Tuesday. The U.S. and European Union led declines, with Germany reducing emissions to levels not seen since the 

1950s. 

Toyota Motor Credit Sells Year’s First U.S. Company Green Bond 

Toyota Motor Corp. borrowed $2.5 billion through its finance company to help support the sale of clean cars, marking the first U.S. corporate green bond 

deal this year. Toyota Motor Credit Corp. sold the debt in three parts, according to a person with knowledge of the matter. Only the 10-year security will 

be green, and it will yield 65 basis points above Treasuries, after initially discussing in the high 70s-basis point range, the person said, asking not to be 

identified as the details are private. Toyota capped the green portion of the deal at $750 million, the person said. 

Tesla May Get German Government Subsidies, Economy Minister Says 

Tesla Inc. may get government subsidies for its planned factory near Berlin, if the electric-car maker meets certain preconditions, according to Germany’s 

economy minister. Peter Altmaier said in an interview with newspaper Welt am Sonntag that Tesla would need to establish research and development 

facilities in Germany to qualify. “In my talks with Elon Musk, I have always pointed out that there is no privilege, but also no discrimination,” Altmaier 

said. 
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Events 

Company Record Date Ex-Date Details 

Hero MotoCorp Ltd   Cash dividend of INR65 effcetive 17-02-2020  

HEG Ltd   Cash dividend of INR25 effcetive 17-02-2020  

Symphony Ltd   Cash dividend of INR18 effcetive 17-02-2020  

GAIL India Ltd   Cash dividend of INR6.4 effcetive 17-02-2020  

Sun Pharmaceutical Industries Ltd   Cash dividend of INR3 effcetive 17-02-2020  

Page Industries Ltd   Cash dividend of INR58 effcetive 18-02-2020  

CESC Ltd   Cash dividend of INR20 effcetive 18-02-2020  

Torrent Power Ltd   Cash dividend of INR11.6 effcetive 18-02-2020  

Alkyl Amines Chemicals   Cash dividend of INR10 effcetive 18-02-2020  

LUX Industries Ltd   Cash dividend of INR10 effcetive 18-02-2020  

Ipca Laboratories Ltd   Cash dividend of INR5 effcetive 18-02-2020  

Hinduja Global Solutions Ltd   Cash dividend of INR15 effcetive 20-02-2020  

Oil India Ltd   Cash dividend of INR9 effcetive 20-02-2020  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 February 17, 2020:- China House Price Index for January 2020., Japan GDP for Q4 2019., Japan 
Industrial Production for December 2019., Euro Area Construction Output for December 2019. 

 February 18, 2020:- Euro Area ZEW Economic Sentiment Index for February 2020 . 

 February 19, 2020:- Japan Machine Orders for December 2019., Japan Balance of Trade for January 
2020., ECB Non Monetary Policy Meeting., Euro Area Current Account Balance for December 2019., 
The U.S. MBA Mortgage Applications for February 14, 2020., The U.S. Housing Starts for January 2020. 

 February 20, 2020:- Euro Area Consumer Confidence Flash for February 2020., The U.S. FOMC 
Minutes., The U.S. Initial Jobless Claims for February 15, 2020. 

 February 21, 2020:- Japan Inflation for January 2020., Euro Area Flash Manufacturing, Services & 
Composite PMI for February 2020., Euro Area Inflation for January 2020., The U.S. Markit Flash 
Manufacturing, Services & Composite PMI for February 2020. 

Domestic Events 

 Upcoming Result:- Dhampur Speciality Sugars Ltd., Huhtamaki PPL Limited., Berger Paints India Ltd. 

 February 20, 2020:- The Reserve Bank of India (RBI) meeting minutes. 

 February 21, 2020:- India Foreign Exchange Reserve for February 14, 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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